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SOURCES AND USES OF FUNDS, NONFARM NONFINANCIAL CORPORATE 
BUSINESS 

[Billions of dollars; quarterly data at seasonally adjusted annual rates] 

Period 

Sources Uses 

Discrep- 
ancy 

(sources 
less 

uses) 
Total 

Inter-
nal 1 

External (Net increase in liabilities) 

Total 
Capital 
expendi- 
tures 3 

Increase 
in finan-

cial assets Total 

Funds raised in markets 

Other 2 
Total 
net 

funds 
raised 

Net new 
equity 
issues 

Credit market instruments 

Total 
Securities 
and mort-

gages 

Loans 
and 

short- 
term 
paper 

1996 .................. 1,058.0 659.5 398.5 136.4 ¥47.3 183.7 130.1 53.7 262.2 1,092.9 638.9 454.0 ¥34.9 
1997 .................. 995.4 711.9 283.5 214.1 ¥77.4 291.5 186.9 104.6 69.3 1,016.2 743.8 272.4 ¥20.8 
1998 .................. 1,298.1 682.1 616.0 181.4 ¥215.5 396.9 242.2 154.9 434.5 1,348.4 778.5 569.9 ¥50.4 
1999 r ................. 1,718.6 731.0 987.6 259.8 ¥110.4 370.2 269.4 100.8 727.9 1,833.8 863.9 969.9 ¥115.2 
2000 r ................. 1,955.4 718.0 1,237.4 223.6 ¥118.2 341.8 186.1 155.8 1,013.8 2,137.7 928.5 1,209.2 ¥182.4 
2001 r ................. 850.2 755.0 95.2 167.1 ¥48.1 215.2 404.0 ¥188.8 ¥71.8 980.2 802.6 177.6 ¥130.0 
2002 r ................. 896.2 811.3 84.9 ¥26.0 ¥41.6 15.6 169.8 ¥154.1 110.9 867.2 737.1 130.1 28.9 
2003 r ................. 844.7 831.3 13.4 46.6 ¥42.0 88.6 208.2 ¥119.5 ¥33.2 832.5 749.9 82.6 12.2 
2004 r ................. 1,498.3 891.5 606.8 51.1 ¥126.6 177.7 129.1 48.6 555.7 1,607.6 822.4 785.2 ¥109.3 
2005 r ................. 1,308.4 986.2 322.2 ¥84.1 ¥363.4 279.3 153.7 125.6 406.3 1,276.5 881.8 394.7 31.8 

2004: I r ............ 1,548.4 902.4 646.0 145.3 ¥54.3 199.6 171.9 27.7 500.6 1,616.7 780.9 835.8 ¥68.3 
II r .......... 1,414.1 907.2 506.9 ¥52.7 ¥108.7 56.0 35.0 21.0 559.6 1,523.8 816.8 707.0 ¥109.6 
III r ......... 1,458.6 952.5 506.1 21.5 ¥190.6 212.1 139.1 73.0 484.5 1,529.9 825.7 704.2 ¥71.2 
IV r ......... 1,572.1 803.9 768.2 90.5 ¥152.7 243.2 170.7 72.4 677.8 1,760.3 866.4 893.9 ¥188.1 

2005: I r ............ 1,331.2 898.8 432.4 22.9 ¥264.3 287.2 100.2 187.0 409.6 1,295.6 887.0 408.6 35.5 
II r .......... 1,351.5 970.1 381.4 ¥48.4 ¥300.1 251.7 92.3 159.4 429.9 1,266.8 849.7 417.1 84.7 
III r ......... 1,288.3 1,063.9 224.4 ¥156.9 ¥469.9 313.0 227.8 85.2 381.4 1,268.1 857.2 410.9 20.3 
IV r ......... 1,262.5 1,012.0 250.5 ¥153.9 ¥419.2 265.3 194.1 71.1 404.4 1,275.6 933.5 342.1 ¥13.1 

2006: I r ............ 1,332.2 1,088.5 243.7 ¥101.5 ¥570.0 468.5 298.7 169.8 345.2 1,369.0 969.7 399.3 ¥36.8 
II r .......... 1,378.2 1,065.3 312.9 ¥191.0 ¥614.8 423.8 281.8 141.9 503.9 1,430.1 1,005.8 424.3 ¥51.9 
III p ........ 1,459.5 1,106.6 352.9 ¥191.3 ¥579.6 388.3 262.8 125.4 544.2 1,532.7 1,030.3 502.4 ¥73.3 

1 Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-
sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign 
earnings retained abroad, inventory valuation adjustment, and net capital transfers. 

2 Includes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other). 

3 Nonresidential fixed investment plus residential fixed investment, inventory change with in-
ventory valuation adjustment, and nonproduced nonfinancial assets. 

Source: Board of Governors of the Federal Reserve System. 

CONSUMER CREDIT 
[Billions of dollars; seasonally adjusted] 

Period 

Consumer credit outstanding (end of period) Net change in consumer credit out-
standing 1 

Total Revolving 
Non-

revolving 2 Total Revolving 
Non-

revolving 2 

1996: Dec ............................................................................... 1,253.3 507.5 745.8 111.9 63.6 48.3 
1997: Dec ............................................................................... 1,323.3 538.0 785.3 70.0 30.5 39.5 
1998: Dec ............................................................................... 1,419.4 579.5 839.9 96.1 41.5 54.6 
1999: Dec ............................................................................... 1,532.7 609.4 923.3 113.3 29.9 83.4 
2000: Dec ............................................................................... 1,722.4 683.0 1,039.4 189.7 73.6 116.1 
2001: Dec ............................................................................... 1,871.9 716.4 1,155.5 149.5 33.4 116.1 
2002: Dec ............................................................................... 1,985.0 748.9 1,236.1 113.1 32.5 80.6 
2003: Dec ............................................................................... 2,088.7 770.5 1,318.3 103.7 21.6 82.2 
2004: Dec ............................................................................... 2,204.1 801.0 1,403.2 115.4 30.5 84.9 
2005: Dec ............................................................................... 2,294.3 825.2 1,469.2 90.2 24.2 66.0 

2005: Oct ............................................................................... 2,282.2 817.8 1,464.5 .4 .9 ¥.4 
Nov ............................................................................... 2,290.3 822.8 1,467.5 8.1 5.0 3.0 
Dec ............................................................................... 2,294.3 825.2 1,469.2 4.0 2.4 1.7 

2006: Jan ............................................................................... 2,305.0 825.1 1,479.9 10.7 ¥.1 10.7 
Feb ............................................................................... 2,307.2 824.9 1,482.3 2.2 ¥.2 2.4 
Mar .............................................................................. 2,306.7 824.2 1,482.5 ¥.5 ¥.7 .2 
Apr ............................................................................... 2,315.7 827.2 1,488.5 9.0 3.0 6.0 
May .............................................................................. 2,332.1 836.3 1,495.8 16.4 9.1 7.3 
June ............................................................................. 2,345.7 845.1 1,500.6 13.6 8.8 4.8 
July r ............................................................................. 2,362.1 850.7 1,511.4 16.4 5.6 10.8 
Aug r ............................................................................. 2,375.7 857.0 1,518.6 13.6 6.3 7.2 
Sept r ............................................................................. 2,379.6 860.5 1,519.1 3.9 3.5 .5 
Oct p .............................................................................. 2,378.4 863.4 1,515.0 ¥1.2 2.9 ¥4.1 

1 Change based on data in billions of dollars as shown here. For year-end data, change from 
preceding year-end; for monthly data, change from preceding month. 

2 Includes automobile loans and all other loans not included in revolving credit, such as loans 
for mobile homes, education, boats, trailers, or vacations. These loans may be secured or unse-
cured. 

NOTE.—Effective October 7, 2003 data beginning 1977 include student loans extended by 
the Federal Government and by SLM Holding Corporation. 

Source: Board of Governors of the Federal Reserve System. 


